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Guidance on the
Management of Data Assets

Increasing and sustaining the usefulness of
Data Assets

The new ISO 55013:2024 is an international guidance standard,
which provides recommendations to organizations on factors to
consider in increasing and sustaining the usefulness of data as-
sets to meet asset management objectives, and by extension,
organizational objectives.

Key features of ISO 55013:2024

This international standard applies to data assets supporting as-
set management objectives of organizations. It can be used for
the management of data assets. It provides:

o Definition of the range of attributes that can be applied to
data across many types of assets in varied business con-
texts.

e Definition of usefulness and guidance on how data assets
become useful to an organization in relation to its objec-
tives and in aligning asset management objectives.

o Definition of the types of value that data assets could hold
and the types of stakeholders relevant to each type of val-
ue.

e Alignment with other bodies of knowledge in relation to def-
inition of key terms such as data assets, asset data, data
quality, data governance, etc.
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Enhancing the application of data in
asset management, through ISO 55013

ISO 55013 is an international standard that
guides organizations on managing data to
support asset management. Key aspects in-
clude:

Critical role of data in decisions: Emphasiz-
es the need for accurate, reliable data for in-
formed decision-making and data quality im-
provement.

Data as an asset: Treats data as a valuable
asset, applying asset management principles
to data assets, recognizing their marketplace
value, and addressing issues like data deterio-
ration and security.

Effective data management: Covers data
lifecycle management, ensuring data availabil-
ity, consistency, and integrity.

Integration with other systems: Guides on
integrating data management with other man-
agement systems for synergistic effects.

ISO 55013 provides principles, methods, and
best practices for managing data, supporting
the implementation and operation of asset
management systems.

Understanding the support of ISO
55013 for the application of ISO 55001

ISO 55013 complements I1SO 55001 by
providing guidance on managing data assets.
While ISO 55001 focuses on establishing and
maintaining asset management systems, 1ISO
55013 emphasizes data's role in decision-
making and performance evaluation. It covers
data quality management, storage, protection,
and technological tools for data utilization, en-
suring comprehensive and effective asset
management.

Optimizing asset management —
Enhancing ISO 55001 with the
application of ISO 55013

ISO 55013 enhances ISO 55001 application
through:

Managing asset data: Provides guidance on
managing asset-related data, ensuring its ef-
fectiveness and availability.
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Role of data in decision-making: Emphasiz-
es reliable data for decision-making, aligning
with ISO 55001 requirements.

Management of data assets: Offers princi-
ples and methods for managing data assets,
ensuring their effective utilization.

Relationship with ISO 55001 requirements:
Ensures asset management activities and de-
cisions are based on reliable data, supporting
ISO 55001 implementation.

Potential impact of ISO 55013
on the implementation of ISO 55001

ISO 55013 provides guidance on managing
data assets and significantly enhances the ef-
fectiveness and value of ISO 55001 through:

Data-driven decision-making: Enhances da-
ta acquisition and analysis capabilities for bet-
ter decision support.

Improvement in Data Asset Management:
Guides on managing evolving data assets ef-
fectively.

Possible expansion of ISO 55001 applica-
tion: Recognizing data as assets may expand
asset categories and the 1ISO 55001 market.

Data management certification: Future trend
towards data management certification based
on ISO 55001.

Impact of technological innovations:
Adapts to emerging technologies, ensuring
effective application of ISO 55001.

Future data management certification based
on ISO 55001 will further enhance organiza-
tional competitiveness. Understanding SO
55013's role helps organizations achieve ex-
cellent asset management practices and sus-
tainable business success.

ISO 55013:2024 — Available Now

The new ISO 55013:2024 standard is availa-
ble for purchase from national standardization
bodies around the world. For more information
on the ISO 55000 suite of standards please
visit committee.iso.org/tc251.
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